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Business Assistance Policy 
(Developed 6/2010, Revised 8/19/2010) 

As a means to promote and encourage business development, retention and expansion, Traill 

County Economic Development Commission (TCEDC) works with existing and new businesses 

with the goal to help develop and retain jobs in Traill County. Assistance may take many forms 

including gap financing, general business support and alternative resource assistance with the 

objective to leverage resources available to Traill County to capture additional capital for job 

development and business projects. 

 

Eligibility  

New or expanding businesses and entrepreneurs located in, or those looking to relocate or 

expand to, Traill County with  the goal of job development. 

Types of business projects eligible for consideration may include, but are not limited to:  

¶ Acquisition of land, buildings, equipment, etc.  

¶ Payment of professional fees (architect, engineer, attorney, etc.) 

¶ Feasibility studies and/or marketing studies  

¶ Business plans 

¶ Interest buy-down  

¶ Inventory  

¶ Patent processing 

Projects that may be considered ineligible may include, but are not limited to:  

¶ Projects with inadequate personal/local commitments and investments  

¶ Refinance situations 

¶ Debt consolidation 

Forms of Assistance 
Gap Financing 

Most economic development projects require a package of financing which may include a 

combination of personal investment, local financing, and state and federal finance resources. 

Traill County Economic D evelopment Commission funds may be used to bridge the gap 

between various secured resources to reach the resource level required to accomplish project 

funding.  

 

 

 



Business Assistance Policy Cont. 
 

General Business Support 

Apart from financial assistance, Traill County Economic Development Com mission is an 

available resource to guide or facilitate in a variety of business fundamentals such as the 

development of business plans, assistance with bookkeeping, marketing, etc.  

Alternative Resource Assistance 

At the present time Traill County Economic Development Commission does not have an 

approved alternative resource policy in place.  Until such time, alternative resources are not 

available for consideration.  

 

Financial Assistance Policy  
 Our priority is jo b development and job retention with emphasis on primary sector businesses. 

 

Types of Gap Financing: 

o Low to no interest loans 

Á Varying degrees of participation based on the priority level and job development  

Á Loan terms will include automatic withdrawal and repayment terms and start 

date to be determined by the Business Assistance Committee and the client 

Á Security agreement to be completed by client 

Á Traill County Economic Development Commission will work with applicants to 

leverage community support and inves tment through lending institutions, local 

economic development organizations, city government, etc. 

¶ A ratio will be created to determine adequate local/personal participation 

(e.g.: Personal percentage, Bank percentage, Local Development 

percentage, Traill County Economic Development Commission 

percentage) ð A system such as this provides assurances that a shared 

commitment exists as well as the opportunity to level the risk factor 

incurred by all parties.  

Á Applicant should be able to demonstrate an understanding of their market area 

as to the impact of the proposed project to the region, the affects to existing 

competing entity(s) and the sustainability of the related sector as a whole.   

o Grants 

Á Community investment funds will only be considered for grants in cases 

where job development and retention can be adequately shown. 

o Stocks Direct Investment/Shareholder situations  

Á Community investment funds will only be considered for direct investments 

in cases where job development and retention can be adequately shown.  
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Financial Assistance Application  
Fee 

¶ $50 non-refundable application fee to defray costs associated with administrative and 

monitoring expenses 

¶ Additional fees may apply  

Application Process  

¶ Requests for assistance will be accepted at any time. To submit a request, applicants 

must contact Traill County Economic Development Commission. Completed 

applications will be reviewed by the Executive Director and Business Assistance 

Committee and if successful, will move on to the full board. 

 

Documentation & Monitoring  

¶ As a means to remain current with approved projects, Traill County Economic 

Development Commission will request for annual review documentation such as 

financial statements to assess the projectõs continued viability and to measure jobs 

retained, and/or developed, through the course of assistance.  

 

Glossary of Terms  
Primary Sector Business: 

Traill County Economic Development Commission defines primary sector businesses as those 

that bring new wealth from outside the County, thereby expanding the tax base and fueling the 

economic multiplier effect.  

 

Secondary Sector Business: 

Traill County Economic Development Commission defines secondary sector businesses as those 

whose focus is to sell products and services to individuals and businesses within Traill County.  

 

Competing Business: 

Traill County Economic Development Commission defines competi ng businesses as those that 

compete for the same dollars within Traill County.  

 

Business Assistance Committee: 

The Business Assistance Committee is to be appointed by the Chair as explained in Article IV of 

the Traill County Economic Development Commission  By-Laws. The Committee is to be 

appointed on an annual basis by the Chair, with makeup to include Chair and two other non -

executive committee board members. 

 



 

 

 

 
Request for Resources 

 
Name of Company ______________________________________________________________ 
 
Client Name___________________________________________________________________ 
 
Street/Mailing Address___________________________________________________________ 
 
City, State & Zip Code___________________________________________________________ 
 
Telephone (Home)___________________(Cell)_________________(Work)________________ 
 
Email_________________________________________________________________________ 
 
 
Type of Business: 
 Retail      Service 
 Wholesale     Manufacturing  
 Construction      Not in Business 
 
Check the area for which you are seeking assistance: 
 Starting a New Business   Business Plan   Mentorship  
 Sources of Credit and Financing  Feasibility  Studies 
 Marketing      Other 
 
 
I request assistance from the Traill County Economic Development Commission (TCEDC). I 
authorize TCEDC to furnish relevant in formation to resource providers and the TCEDC 
Business Assistance Committee and TCEDC Board. In consideration of TCEDCõs assistance, I 
waive all claims against TCEDC personnel, board, and other resource providers arising from 
this assistance. By signing this request for resources form, I acknowledge that I have read, 
understand and agree to the conditions of this request.  
 
 
              
Signature and Title of Requestor      Date 
 
 
 
Received and reviewed by TCEDC Executive Director   Date 
 
 



 
 

 
 

 

  



 

  



 

  


